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OF TILLAMOOK BAY




PORT OF TILLAMOOK BAY

SPECIAL MEETING MINUTES
APRIL 16, 2008







Approved 8/19/08
Date:  April 16, 2008, 12:00 pm        
1. The Special Meeting was called to order by Board President Loten Hooley at 12:07 pm
2. Recognition of Persons Present 

a. Board Members: Loten Hooley – President, Steven Kershaw – Vice President, Jerry A. Dove – Treasurer, Kenneth E. Bell – Member, Absent: Board Secretary Arthur A. Riedel
b. Staff: Robert H. Van Borssom – Port Director, Michele Bradley – Office Administrator
c. Guests: Gary Trinetti, John Gundlach – Garick Corporation, Richard Obrist – Fairview Acres and  John Ficher – Participating Dairy Farmers, and Jack Crider – former POTB General Manager
3. Review and Consideration of the Proposal from the Garick Corporation, Inc. for the Consolidation and Transfer of Biomass Tax Credits from projection year 2007 at the Port of Tillamook Bay Hooley Digester

a. Mr. Trinetti thanked the Board for putting Garick on the agenda and holding the special meeting.  He then gave a brief status update of the digester project, followed by a description of the tax credits and how they work.
b. Part of the proposal from Garick included the proceeds from the tax credits to be used for project upgrades.  Van Borssum noted that per item #3, that the Port is the custodian of the funds.  Crider noted that the credits deal with the calendar year of 2007, and the ownership hasn’t changed, but will for 2008 at which time Garick will receive the credits.  Hooley noted that the permits are all still in the Port’s name.  Further that a portion (20%) of the proceeds should go back to the Port for the hauling costs that were absorbed, and Mr. Trinetti agreed.  John Ficher said that the 20% is all the Port should be entitled to.
Commissioner Dove made a motion that the 20% of the Biomass Tax Credits received for calendar year 2007 is retained by the Port of Tillamook and that subsequent years are negotiated by the Port Manager and Garick for actual costs.  The motion was seconded by Commissioner Bell.  Voted yes: Hooley, Kershaw, Dove and Bell.  Absent: Riedel. Motion Passed.
Discussion:  Commissioner Bell asked if the Garick lease included a 3% cost of living increase.  Some of the participating farmers have already taken the credits on their personal taxes.  Commissioner Kershaw asked if the future credits can be banked by Garick for future use; yes, until 2012, or for up to two years.
4. There being no further business, Commissioner Hooley adjourned the Special Meeting at 1:05 pm.
Respectfully submitted by 
Michele Bradley, Office Administrator 
7/28/08

